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INTEGRATED PROTEINS LIMITED

NOTICE

MNotice is hersby given that the Sixteenth Annual General Meeting of the Membars of the
Company will be held on Tuesday, 28" Day of September, 2008 at 10:00 a.m. at the
Aegistared OHice of the Company situated at Gity Paoint, Opp. Town Hall, Jamnagar, to
transact the lollowing business |

Ordinary Business :

1 To receive, consider and adopt Audited Balance Shest as on 31st March 2008 and Profit
& Loss Account for the year ended on tha! day along with the Director's and Auditors
Report theraon.

2. To reappoint, the retiring audilors M/s. B. H, Vyas & Co,, Chartered Accounts, as audilors
of the Company to hold attice Irom the concluslon of this Annual Genseral Meeting until the
conclusian of the next Annual General Meeting of the Company and to fix their remunera-
lion.

3. To appoint Dirsctor in place of Shri Rajesh Dhruv, who is liable to retire by rotation and
being eligible offers him for reappointment.

Date . 30/06/2009 By order of the Board of Directors
Piace = Jamangar For, INTEGRATED PROTEINS LIMITED,

(ARVIND K. SHAH)
Chairman & Managing Director

NOTES :-

1. All the members entitled to attend and vote at meeling are entitled to appoint a proxy to
attend and vote at the maeting on his / her behall and the proxy need not be a member of
the Company. The proxy to be valid must reach at the registered office at least 48 hours
bafore the mesting.

2. The instrument appointing proxy should be deposited at the registered office of the Com-
pany nat less than 48 hours before the Commencement of the meeting.

3 The share transfer books will remain closed from 17™ Saptember 2009 to 28" September
2008 (Both days inclusive)

4 Members are requested to address all their correspondence at the registered office of the
Company.

NTEGRATED PROTEINS LIMITED s sy




INTEGRATED PROTEINS LIMITED

[ Details of Director seeking reappointment at the Annual General Meeting |

Director's Name Shri Rajesh H. Dhruv

Date of Birth 20" October, 1855

Date of Appointment as 29" April, 1993

Director in Company

Qualitication Chartered Accountant

Experience in specific Being protessionally qualified as a chartered

functional area accountant, he has expertise in field of finance &
taxation as well as foreigh exchange regulations.

Directorship held in other Atul Auto Limited

public limited Listed Indian

Companies

{excluding Directorship
in Intergrated Proteins Limited)

Membership / Chairmanship of Atul Auto Limlted
Committees public limited
Listed Indian Companies
(excluding Membership /
Chairmanship of Committees in
Integrated Proteins Limited)

_n INTEGRATED PROTEINS LIMITED mmsss sy 2




INTEGRATED PROTEINS LIMITED

f REPORT OF THE BOARD OF DIRECTORS |

To,
The Members of the Company,

Your Dirsctors have pleasure in presenting their Sixteenth Annual Report together with
audited accounts of the Company for the year ended on 31* March, 2009.

FINANCIAL RESULTS:

2008-0 2007 i

PARTICULARS (Amount m'n..; (Amount ;:.Hs.}_

Total tneome 6,65,811.00 10,02,292 00

Total Expenditure excluding depreciation, Interast & taxation 5,65,878.60 9,08,726.03

Profit {ioss) bafore depreciation, interest & taxation 93.832.40 83,565.97
Depraciation 13,36,706.00 13,39,368.00

. intarast NIL NIL
Taxation 8.00 75.00

Net Profit (Loss) (12,36,781.60) | (12.45,803.03)

DIVIDEND:
With a view of loss during the year under consideration, your Directors regret for their inability to recom-
mend any dividend for the year.

REVIEW OF PERFORMANCE AND BUSINESS PROSPECTS:

Az you all are aware that the Company is not making any activities since the last few years. Total income
has been generated out of godown rental income and Interest Income only. During the year under review,
the Company has eamed tolal Income of Rs. 665,811 as compared to Rs, 10,02,282 in previous fiscal
Z2007-08. The Company Is minimizing its expenses to reduce the accumulated losses. The net loss of
Company is Rs, 12,38,781.60 during the year under Report as compared lo Rs 12,45 803.03 in last fiscal.

LISTING FEES:-

Mempers are aware that the shares ol the Company are lisied on The Mumbal Stock Exchange Ltd,
Mumbai, and the Saurashira & Kutch Stock Exchange Lid., Rajkot. The Company has paid listing fees at
poth Stock Exchanges within prascribed time.

As the Company is not carrying out any operations since last few years, the particulars ralating to conser-
vation of enargy as prescribed under Section 217(1)(e} are not required 1o be disciosed. The Company is
making attempts to minimize the consumption of energy at its administrative office. The Company has
neither incurred any expendiiure nor generated income in foreign currency during the year under review,
The Company has not acquired any technology during the year,

EMPLOYEES DETAILS :

Mo person was employed in a Company at a remuneration of not less than Rs. 24.00 lacs par annum or
Hs. 2.00 lacs per month. Hence the disclosure under section 217{2A) read with the Companies (Particu-
lars o! Employess) Rules, 1975, is not reguired to be made.

INTEGRATED PROTEINS LIMITED Sasisumssmssnssa |
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INTEGRATED PROTEINS LIMITED

DIRECTORS:
CA Rajesh Dhruv, Director, of the Company are liable to retira by rotation at the ensuing Annual General

Meeting, and being eligible, offers themsalves for reappointment.

AUDITORS:
M/s B, H. Vyas & Co., Chartered Accountants, retiring Auditors of the Company, being eligible for reap-

pointment, offers themselves for reappointment. Members are requested to reappolnt them as auditors of
the Company to hold office from the conclusion of ensuing Ganeral Meeting untll the conclusion of the
next Annual Ganeral Meeting of the Company, and to fix their remunaratian.

DIRECTORS' RESPONSIBILITY STATEMENT:
In accordance with the provisions of section 217(2AA) of the Companies Act, 1958, your Diractors state!
(a) that In preparation of the annual accounts, the applicable accounting standards have been followed,

{b) that the Directors have selected such accounting policies and applied them consistently and made
judgements and estimatas that are reasonable and prudent so as to give a true and lair view of the
state of affairs of the Company at the end of the financial year and of the profit or loss of the Company
for that period,

(¢} that the Directars have taken proper and sulticient care for the maintenance of adeguate accounting
records in accordance with the provisions of this Act for saleguarding the assets of the Company and
for preventing and detecting fraud and other [rregularities;

{d} that the Directors have prepared the annual accounts on a going concern basis.

CORPORATE GOVERNANCE:

Your Company has always made efiarts at [ts best to adhere to with provisions of Corporate Governance
as stipulated by the SEBI In its full spirit. A detalled report on Corporate Governance |s attached to this
Report. Further a Certificate obtained from M/s B. H. Vyas & Co., Chartered Accountants, & the statutory
Auditars of the Company, is annexed to this Beport aboul the compliance of Corporate Governancs.

SECRETARIAL AUDIT:
As directed by the Securities and Exchange Board of India {SEBI), Secretarial Audit has been carrled out
at the specitied periodicity by Report M/s. MJP Assoclates, Company Secretaries, Rajkot. The findings of

the Secretarial Audit Report were satisfactory.

ACKNOWLEDGEMENT;
Wa acknowledge with thanks the contribution made by the employees and bankers in the functioning of
the Company during the period undar consideration and hope to have it continuously In future too.

Date : 30/06/2009 By order of the Board of Directors
Place : Jamangar For, INTEGRATED PROTEINS LIMITED,

(ARVIND K. SHAH)
Chairman & Managing Director

e NTEGRATED PROTEINS LIMITED | 4
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INTEGRATED PROTEINS LIMITED

ANNEXURE ‘B' TO THE DIRECTORS' REPORT

SEGMENTS
The Company deoes not have multiple segmenta and hence, no comments required under this heading,

PERFORMANCE

The Company has samed total Income of Rs. 6,65.811 as compared to As. 10,02,292 in previous fiscal
2007-08. The Company is minimizing Its expenses to reduce the accumulated losses. The net loss of
Company is Bs. 12.36.781.60 during the year under Report as compared to As 12,45 803.03 in last fiscal.

INTERNAL AUDIT SYSTEM

Your Company has Implemented adeguate sysiems of intermal control to ensure that all assets are
szleguarded and protected against loss from any unauthonsed use or dispositions and all transactions
are suthorised, recorded and reported correctly. The Company has also implemented system to adhere
the compliance with pravisions all laws including the Companies Act, 1856, Listing Agreemant, direc-
vons issued by the Secunties and Exchange Board of India, labour laws, tax laws etc. It also aimed at
improvement in financial management, and investment policy. The System ensures appropriate informa-
tion flow to facilitate effective monitoring. A gualified and independent Audit Committee of the Board of
Directors also reviews the Internal control system and lts Impacts on improvement of overall performance
of the Company.

OUTLOOK FOR 2009-2010

As you are aware fhal the Company has ceased Ihe cperating aclivities and the financial resuits of the
Company indicates the loss made by the Company. However, your directors assure thal they will make all
tha efforts to minimize the losses

CAUTIONARY STATEMENTS

Members are aware thal the Company has ceased Iis operations. Henca, significant increase in the lotal
income of the Company may not ba possible. All statements made in Management and Discussion
Analysis have peen made In good faith. Many untoresean factors may come into play and aftact the actual
rasults, which could be different from what the Managemeni envisages in terms of performance and
outlook. Market data, Industry information elc. contained n this Report have been based on information
gathered from various published and unpublished reports and their accuracy, reliability, and complete-
ness cannot be assured.

e [NTEGRATED PROTEINS LIMITED M s s
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INTEGRATED PROTEINS LIMITED

ANNEXURE 'C’ TO THE DIRECTORS' REPORT
CORPORATE GOVERNANCE

Your directors present the Company's Repart on Corporate Governance,

1.

COMPANY'S PHILOSOPHY :
Your Company has always tried 1o achieve optimum |evel of Corporate Governance.

As per the objectives ¢f Corporate Governance, the matters relating 1o Board of Direclors
and its compasition, Board Procedures, Audit Committee, Management Remuneration Com-
mittee and othar information that are required to be placed before the Board are Included
in the annual report for the shareholders.

BOARD OF DIRECTORS :

Constitution of the Board :

The present strenth of the Board of Directors is five, comprising o One Executive Director
namely Shrl Arvind K. Shah, Chalrman and Managlng Director and four non executive Di-
ractors, Shri Rajesh H. Dhruy, Shri Piyush Vora, Shri Vinod P. Mehta and Shn Chandrasinh
Udeshi having expertise in various field. Out of these, two Directors, Shri Rajesh Dhruv
and Shrl Vinod P. Mehta ara professionally qualified as Chartered Accountants.

The meeting of the Board of Directors are held at periodical intervais. Board Meetings are
held at least Four fimes during the year coinciding with presentation of each quarterly
result,

All the Directors, except Shr| Chandrasinh Udeshi, attended the last Annual Ganeral
Meeting.

Details of other Rirectorship ;
Hame of Designation Mumber of | Directorship | Membership in | Chairmans hip
Directar Shares held | in all Public | Committee In | of Commiitee
in Limited all Public In all Public
Company | Companias® Limited Limited
Companies# Companies#
Shri Arvind Chairman &
K. Shah Managing Director 02 Wil Nit
Shri Piyush
Vora Director o2 01 Nil
Shri Vinod P. ,
Mehla Directar o o2 af
Shri Rajesh ]
Dhruv Direcior Nil oz 02 01
Shn Chandrasinh] .. :
Udeshi Diroctar il 06 il Nil

* gxcludes Directorship in Indian Private Limited Companies. but includes directorstip or membearship /
Chairmanship of Integrated Froteins Lid., or Commiltes tormed by |is Board.

N NTEGRATED PROTEMNS LIMITED i s e m
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INTEGRATED PROTEINS LIMITED

Information placed before the Board of Diractors .

Amaong others, this includes;

aj
b
c)
d)
e)
f

a)
nj

Review of annual operating plans of the busniess, capltal budgets and updates,
Quarterly {inciuding periodic) results of the Company,

Minutes of meeling of audit committes,

Materially important show cause, demand prosecution and penalty notices,

Fatal or serious accidents or dangerous occurrences,

Any issue that Involves public or product liability claims of an Important nature.
Signiticant development In the human rasources and Industrial relations fronts,

Sale of material nature, of Invesiment assets, which is not In the normal course of
business,

Status of compliance with all regulatory, statutory and material contractual requirements.

The Board of Directors are given all information under the above heads whenaver appli-
cable and materially significant, These are submitted eithar as part of the agenda papars
well in advance of the Board meetings or are tabled in the course of the Board Meetings

COMPOSITION OF VARIOUS COMMITTEES :
Audit Committee :

a)

&)

¢)

Terms of Heference .

The Audit Committee of the Board has been constituted by the Board of Direclors as
par the Listing Agreements. The Audit Committee provides guidance and oversees
the operations of the entire audit and accounting pelicies. The terms of refarence of
the audit committee are in accordance with the Clause 48(ii) of the Listing Agreement
entered into with the Stock Exchanges,

Compesition .

In accordance with the Listing Agreement the Audit Committee of the Company has
peen chaired by Director-Chartered Accountant and Mon-Executive Director Shri Rajesh
H. Dhruv. The Audit Commities presently comprises of three Non- Executive Direc-
tors, namely Shri Rajesh H. Dhruv, Shri Vinod P Mehta, and Shri Piyush Vora.

Meetings of the Commitiee .
The Cemmittee has met 5 times during the year as against the minimum regujrements
of 3 meetings.

Name of Designation No. of Committes
Mamber Meetings attended
Shri Rajesh Dhruy Chalrman 5
Shri Vinod P. Mehta Meambar 5
Shrl Plyush Vora Member 5

[NTEGRATED PROTEINS LIMITED M




INTEGRATED PROTEINS LIMITED

Shareholder's Grievance Committee :

a) Terms of Reference :
The Committee has been glven rasponsibility to look after complaints. It any. of in-
vestors to redress the same expeditiously. The Committee alsc approves requests
for issue of duplicale share cerlificates, splitting/consolidation of share cerificates,
transfer and transmission ol shares etc.

b) Composition ;
The committee comprises of three MNon- Executive Directors, namely Shri Bajesh H,
Dhurv, Shrl Vinod P Mehta, and Shri Piyush Vora, Shrl Vined P. Mehta has acted as
the Chairman of the Committea for the whole year.

c) Meetings of Commitiee ;

Mame of Designation No. of Committes
Member Meetings attended
Shri Vinod P. Mehta Chairman L
Shri Rajesh Dhruv Member 5
Shri Piyush Vora Member 5

No complaint is pending as on 31* March, 2009 as unresolved or unattended. as the
Company has nol received any complaint from the Investors.

d) Compliance Officer :
Shrl Pravin Sheth, has been functioning as Compliance Officer for the purposse of com-
plying with various provisions of Listing Agreement with Stock Exchanges

4. SHARE HOLDER'S INFORMATIONS :
General Body Meelings :
The General Body Maatings of the shareholders (s hold avary year. Detalls of the last three
Annual General Meatings are given below :

Financial Year Date Time Venue

2007 - 2008 28"™ September, 2008 | 10:00 A M. | City Point, Opp. Town Hall, Jamnagar.
2008 - 2007 28" September, 2007 | 10:00 AM. | Cily Peint. Opp. Town Hall, Jamnagar.
2005 - 2006 28" September, 2006 | 10:00 A.M. | Clty Point, Opp. Town Hall, Jamnagar

Heglstered Oflfice .
Integrated Proteins Limited, City Point, Cpp. Town Hall, Jamnagar.

nnual

The 16" Annual General Mesting (AGM) of the Company wlll be held on 29-09-2009 ai
10:00 A.M. at Registered Office ol the Company.

e [NTEGRATED PROTEINS LIMITED 8
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Financial Calendar (Tentative)
11 Annugl General Mesting
Z2) Hesults for Quarter ending 307 June, 2008

3} Aesults for Quarer ending 30" September, 2008
4) Results tor Quarter ending 31% December, 2008
5! Results for Quarter ending 31 March, 2008

Dates of book Closure ;

The Company's transfer books will be closed from Thursday, 12™ September, 2008 to Thurs-

29" September, 2009

Last week of Julyy 2009
Last week of October, 2009
Last week ot January, 2010
Last waak of June, 2010

day, 26™ Seplember, 2008 (both days Inclusive) for purpose of Annual General Meeting.

k Exchan islin

The Shares of Company are listed on the Stock Exchanges at Rajkot and Mumbal.

Stock Code |

=tock Market Data .

Name of Stock Exchanges Physical '
The Bombay Stock Exchange Lid. 519606
The Saurashtra Kutch Stock Exchange Ltd. IPL L

As there is no any transaction during the year for the share of the Company, the monthly
high and |low quotations and volume of shares traded al Mumbal (BSE}, and Saurashtra
Kutch Siock Exchange are not given

HRegistrar and Transter Agents

Company has appolnted Registrar and Transfer Agent, the name and address Is as fol-
low | Sharex (Dynamic) India Private Limited, 17/B, Dena Bank Bullding, 2nd Floor,
Horniman circle, Fort, Mumbai- 400 001. Phone- 022-22702485 / 22641376

Share Transfer Sysiem

The processing activities with respect to requesis received for share transfer are nor-

mally completed within 15 working days from the date of reguest

|
I
No. of Equity No. of % of No. of % of \
Shares held Shareholders | Shareholders Shares Shareholders
Upto 5000 1106 63.25 431550 11.74
S5001-10000 563 27.1 431100 11,73 ‘
10001-20000 278 13.38 404200 11.02
20001-30000 43 2.07 110500 a0 |
30001-40000 23 1.1 82600 2.25 |
40001-50000 13 0.63 G1400 1.67
50001-100000 22 1.06 169100 4.60
100001 and above 29 1.40 1984050 53.98
NTEGRATED PROTEIMNS LIMITER LS 9



INTEGRATED PROTEINS LIMITED

Shargholders seeking any information / solution of any problem of query ralated to sharas,
share transfer etc. may kindly contact at the Registered OHice of the Company.

Address for Correspondence :

The Compliance Officer,

Integrated Proteins Limited,

5th Flogr, Cily Point,

Opp. Town Hall,

Jamnagar - 361 001,

Phone : 0288 - 2551901 / 902 / 903

DECLARATION REGARDING COMPLIANCE WITH CODE OF CONDUCT
[Clause 45{1}(d)]

The Company has laid down and adopted “Code of Conduct” far all Board Members and
core management team of the Company. The Company beligves that such Code of Con-
duct is necassary tar best Corporate Governance practlces, and expects that all Board
Members and Cors management team adhere ta this Code of Conduct

It is hereby affirmed that all the Directors and Senior Management personnel have com-
plled with the Code of Conduct and have given a confirmation In this regard

Place . Jamangar
Date : 30/06/2009

(Arvind K. Shah) (V. P. Mehta)
Chairman & Managing Diractor Director
N NTEGRATED PROTEINS LIMITED &= - 10
Cal
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INTEGRATED PROTEINS LIMITED

| AUDITOR'S CERTIFICATE ON CORPORATE GOVERNANCE |

To the members of Integrated Proteins Limited, Jamnagar.

We nave examine the compliance of corporate governance by Integrated Proteins Limited,
for the year ended on 318t March, 2009, as stipulated In clause 48 of the Listing Agreement
of the sald Company with stock exchange.

Tha compliance of conditions of corporate governance Is the responsibility of the manage-
ment Our examination was limited to procedures and implementation thereo!, adopted by the
Company for ensuring the compliance of the conditions of the Corporate Governance. It is
nalther an audit nor an expression of opinion an the financial statements of the Company.

In our opinion and to the best of our information and according to the explanations given to
us, we certify that the Company has complied with the other conditions of Corporate Gover-
nance as stipulated In the abovementioned listing Agreement. As per the records maintained
by the Company no Investar grievance is pending for a period exceeding one month.

We further state that such compliance is neither an assurance as to the future viability of the
Company nor the efficiency or effectiveness with which the management has conducted the
affairs of the Campany.

Far and on behalf of
B. H. Vyas & Co.,
Chartered Accountanis

&é brhe

(B. H. VYAS)
Proprietor

M.No.:

Place: Jamnagar
Date: 30th June, 2009

INTEGRATED PROTEINS LIMITED Sy




INTEGRATED PROTEINS LIMITED

MANAGING DIRECTOR CERTIFICATION FOR FINANCIAL STATEMENTS

(CLAUSE 49V OF LISTING AGREEMENT)

We have reviewed financial statements and cash flow statements for the financial year 2008-
2008 ended on 31" March, 2009, and to the best ol our knowledge and beliet:

{a)

(b}

(c)

These statements do not contaln any materially untrue statement of omit any material
fact or contain statements that might be misleading,

These statements together present true and fair vie of the Company's affairs and in
compliance with existing accounting standards, applicable laws and regulations:

Mo transactions entered into by the Company during the aforesaid year, which are fraudu-
lent, illegal or in violation of the Company's code of conduct.

Further, we accepl that it Is our responsibility to establish and maintain internal contrals. We
have evaluated the effectiveness of internal control system of the Company and have dis-
closed to the auditors and the Audit Committee, wherever applicable:

(a)

(b)
(c)

(d)

deficiencles in the design or operation of internal controls, if any, which came 1o our
notice and steps have been laken/proposed to be taken to rectity these dehliciencies

Significant changes in the Internal conlrol during the year

Significant changes in accounling policies during the year and that the same have been
disclosed in the notes to the financial statemeants

Instances of significant fraud of which we became aware and the involvement therein, If
any, of the management or an amployee having a significant role in the Company's
Internal control system,

et A

Place @ Jamangar (ARVIND K. SHAH)
Data 30/06/2009 Chalrman & Managing Director
e NTEGRATED PROTEINS LIMITED sy 12
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INTEGRATED PROTEINS LIMITED

THE MEMBERS OF,

INTEGRATED PROTEINS LIMITED,
SURVEY NUMBER - 03,

VILLAGE - DHICHADA (BEDESHWAR)
DISTRICT - JAMNAGAR.

-i AUDITOR'S REPORT: -

I We have audited the attached BALANCE SHEET of INTEGRATED PROTEINS LIMITED - JAMNAGAR as
al 3157 MARCH 20009 the related PROFIT AND LOSS ACCOUNT and CASH FLOW STATEMENT for the
year anded on that date of the Company annexed thereto, which we have signed under refarence lo this
report These Financial Statemants are the Responeibility of the Company's Management, Our Responsl-
Bflity 18 1o express an cpinion on these financlal statements based on our Audit,

2 We have conducted our Audit in Accordance With auditing standards generally accepted in Indla. Those
Standerds regulre thal we plan and perform the audit to obigin reascnable assurance about whether the
financigl statements are free ol material misstatement, An audit Includes examining, on & test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also Inciudes
assessing the accounting principles used and significant estimates mads by management. as well as
evaluating the overall financlal statement presantation. We believe that our audit provides a reasonabla
pasis for our gpinion.

3. Asreguirsed by the Companies (Audilar's Report) Order, 2003 as amended by the Companies (Auditar's
Report){Amendment) Order, 2004 (together, ‘theOrder') |ssued by the Central Governmant of India in
terms of sub-section (44) of section 227 of the Companies Act, 1956,0f India (the Acl), and on the basis
of such checks of the books and records of the company as we considered appropriate and according to
the (nformation and expfanations given 1o us, we enclose In the Annexure a statement on the matters
specilied In paragraphs 4 and 5 of the said Order,,.

4 Further to our commants in the Annexura referred to above, we report that:

ity We have obtained ail fhe infermation and explanations which to the pest of our knowledge and belief were
necassary tor the purpose of our audit.

(i} Imour opinion proper books of Accounts as required by law have been kept by the company so far as
appears from our examination of the books.

(i) The BALANCE SHEET, and PROFIT AND LOSS ACCOUNT and CASH FLOW STATEMENT deall with by
this report are in agreament with the books of account.

{Iv) |n our opinion, the PROFIT AND LOSS ACCOUNT, and the BALANCE SHEET and CTASH FLOW STATE-
MENT comply with the accounting standards referred to sub-section (3C) of section 211 of the Compa-
nies Act, 1956

5. Onthe basis of written represaniations received from the director and taken on record by the Board of
Dlirectors, We Report that none of the said directors are disquallfied as on 3157 MARCH 2009 from being
appointed as Director in tarms of clause (g) of sub-section (1) of section 274 of tha Companies Act 1956

& Inouropinion and to the best of our information and accerding o the explanallons given to us, the said
Aceounts read with and subject to the notes thereon, give |n the prescribed manner the information
required by the COMPANIES ACT, 1958 and give a TRUE AND FAIR VIEW In conformity with the account-
Ing principles generally accepted In India

[a) |nmthe case of BALANCE SHEET of the stale of Companies affairs as at 31st March, 2009 and

(b} Inthe case of the PROFIT AND LOSE ACCOUNT of the LOSS for the year ending an that date; and

(e} Inthe case of the CASH FLOW STATEMENT, of the cash llows far the year ended on that date

&E}p"fvu

PLACE : JAMNAGAR [B.H.VYAS ]
Membership No. 13884
PROPRIETOR
B.H.VYAS AND CO.
DATE : 30.06.200% CHARATERED ACCOUNTANTS

INTEGRATED PROTEINS LIMITED " s
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NTEGRATED PROTEINS LIMITED

ANNEXURE TO THE AUDIT REPORT FOR THE PERIOD ENDED 31.03.2009

(1a)

(b)

(e

{2a)

(b)

ic)

(3a)

{b)

(c)

(d)

(4)

N ARKS :

The company has maintained proper records showing full Particulars including quanti-
talive details and situation ot fixed assets.

All the assets have been physically verified by the management during the year and
there is a regular program of verification which, in our opinion, s reasonable having
regard to the size of the company and the nature of its assels. No material discrepan-
cies were noticed on such verification,

During the year, the company has not disposed off a major part of the plant and ma-
chinery. In these circumstances there is no question for reporting the sams.

The inventory has been physically verified during the year by the management. In our
opinion, the frequency of verification is reasonable. As certified by the directors the
stock ol inventory being usaless and the full valie of the same may not be realized It (1
is sold aut in the open market.

The procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation 1o the size ot the company and the nature of its
business.

The company has maintained proper records of inventory, As explained 1o us. thers
was no material diserepancy noticed on physical verification of inventories as com-
pared to the book records.

The company has taken loan from SIX parties covered in the register maintained under
section 301 of the companies Act, 1956 from the directors and their associates. Maxi-
mum amount involved during the year was Bs:Rs5:43.59.463.45 and the cutstanding al
the yearend Is BR5:34,09.463.45

The loans and advances given and taken by the company and the interest paid or
received and the terms and conditions on which loans are received / granted are not
prima facie prejudicial to the interest of the company.

The company is being regular in repaying the principal amounts as stipulated and the
parties have repaid the principal amounts as stipulated.

There is overdue amount of loans taken from or granted to companies, firms or as
certified by the Directors other parties listed in the register maintained under section
301 of the Campanies Act, 1956, As explained by the directors that the same s due to
certain unsettled issues waiting for certain clarifications.

in our opinion and according to the information and explanations given to us , there are
adeqguate Internal control procedures commensurate with the size of the company and
the nature of its business. In our opinion and according to the information and explana-
tions given to us, there are adequate internal control with regard to purchases of Inven-
tory, fixed assets and with regard to the sale of goods, During the course of our audit,
we have not observed any continuing fallure to correct any major weaknesses, If any

I NTEGRATED PROTEINS LIMITED Wm0 44
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(5a)

L]

()

(7)

(8)

{9a)

(b)

(10)

{11)

According to the information and explanations given to us, we are of the apinion that
the transaction that needs to be entered In to the register

Maintained under section 307 of the companies Act 1856 has been so entered,

In pur opinion and according to the information and explanations given to us, the trans-
actions made in pursuance of contracts or arrangements entered in the register main-
lained under section 301 of the Companies Act 1958 and exceeding the value of rupeses
five Lacs in respect of any party during the year have been made at prices which are
reasonable having regard to prevailing market prices at the relevant time.

The company has not accepted deposits from the public, hence the question of re-
porting the contraventions to the provisions of sections 58A and 58AA of Rules, 1975
with regard to the deposits accapted from the public, doesn't arises.

In our opinion, the company has an Internal audit system commensurate with the size
and nature of its business,

The company is manufacturing company. However, as explained that due to non-parity
of the product, directors are of the views that running own work is not profitable. In
these circumstances, they have glvan the factory on lease for running and using the
production facilities of the company, However, the lease has expired in the October
end and still the company also has not carried out the production. Meanwhile com-
pany is exploring the possibilities to re lease or re starts its own work. In this circum-
stance gquestion of broadly reviewing the books of account relating to materials, labour
and other items of cost maintained by the company pursuant to the Rules made by the
Central Government for the maintanance of cost records under section 209 (1) (d) of
the Companles Act, 1956 do not arise and we are of the opinion that Prima lacie the
prescribed accounts and records have been made and maintained.

Where ever applicable the company is regularly depositing with appropriate authorl-
ties undisputed statutery dues including provident fund, investor education protaction
fund. employees, state Insurance, income lax, sales tax, wealth tax, value addition
tax. custom duty, excise duty, cess and other material statutory dues applicable o it.
According to the information and explanation given to us, there are no dues of income
tax, sales tax, customs duty, wealth tax, excise duty and cess which have not been
deposited on account of any dispute.

Assassment Mame of the Nature of Amount [Rs.] Forum where dispute is
Year Statute dues pending

Nl il Nil Nil LNl

TOTAL il NIl il Mil

In our opinian, the accumulated losses of the company are not more than fifty percent
of its net worth. The company has also not incurred cash losses during the financial
year coverad by our audit.
in our opinion and according to the Information and explanations given to us the com-
pany has not defaulted in repayment of dues to a financial institution. bank or deben-
tures and other securilies

INTEGRATED PROTEINS LIMITED "o s
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(12)

(13)

(14)

(15)

(18}

(17}

(18]

(19)

(20)

We are of the opinion that the company has maintained adequate records where the
company has granted loans and advances on the basis of security by way of piedge of

shares, debentures and other securities,

In our opinion, the company is naot a chit tund or a nidhi mulual benefit fund/ society
Therefore, the provisions of clause 4(xiii) of the Companies (Auditor’'s Report) Order,
2003 are not applicable to the company.

In cur opinion. the company is nof dealing in or trading in shares, securities, deben-
tures and other investments. Accordingly, the provisions of clause 4(xiv) of the Com-
panies (Auditor's Report) Order 2003 are not applicable to the Company

In our opinion, the terms and conditions on which the company has qiven guarantess
tor loans taken by others from banks or financial institutions are not prejudicial to the
interest of the company.

According to the information and explanations given to us and on an overall examina-
tion of the balance sheet of the company, we report that the no funds raised on shon-
term basis have bean used for long-term fnvestment. And no long-term tunds have
been used to finance shori-term assets except permanent working capital

According to the information and explanations given to us, the company has not made
preferential allotment of shares to parties and companies coverad in the register main-
tained under section 301 of the Act. In this circumstances guestion of giving our opin-
ion about the prices at which shares have been Issued doses not ariss

According to the information and explanations given to us, during the period covered
by our audit report, the company had not issued any debentures or has created secu-
rity in respect of debentures issued.

During the year campany has nol issued any shares to the public through public issue
hence question of verification and the end use of money ralsed by public Issuss as
disclosed in the notes to the financial statements do not arise.

According to the Information and explanations given lo us, no fraud on or by the com-
pany as been notices or reported during the course of our audit,

é’b ey

PLACE : JAMNAGAR [B.H.VYAS ]

Membership No. 13884
PROPRIETOR
B. H. VYAS AND CO.

DATE : 30.06.2009 CHARTERED ACCOUNTANTS
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INTEGRATED PROTEINS LIMITED

BALANCE SHEET AS AT 31ST MARCH 2009

Far Integratad Proteins Limited

MM_

CHAIRMAN & M.D. DIRECTOR

Flace  Jamnagar. Director

V. P. MEHTA

SR. SCHE- | F. Y, 2008-09 | F. Y. 2007-08
NO. ablins Sall DULES | AMOUNT (Rs.) | AMOUNT (Rs.)
A SOUARCES OF FUNDS :
(2) CAPITAL ACCOUNT A 35,151,000.00 35.151,000.00
Ib) RESERVES & SURPLUS B 0.00 0.00
ic) SECURED LOANS c 0.00 0.00
(d) UNSECURED LOANS o 3,400 463.45 4,359,463, 45
{e) DEFERRED TAX LIABILITY E 0.00 0.00
TOTAL FUNDS EMPLOYED (TOTAL of A) 38,560,463.45 39.510,463.45
B APPLICATION OF FUNDS .
81 FIXED ASSETS F
GROS5BLOCK 31.922,531.59 31.,822,531.59
LESS: DEPRECIATION 13,237 .578.00 11,800,872.00
NET BLOCK 18,684,853.59 20,021,658.59
B2 INVESTMENTS G 103,000.00 103.000.00
B3 DEFERBED TAX ASSET H 0.00 0.00
B4 CURHENT ASSETS.LOANS & ADVANCES:
(a) INVENTORY | 100,000.00 100,000.00
(b} SUNDRY DEBTORS Jd 100,000.00 634,838.65
(ciCASH & BANK BALANCES K 612,054.15 744,180.13
id) LOANS, ADVANCES & DEPOSITS k 4,763,951.00 5,204,100.00
SUB TOTAL (a+bsc+d) 5,688,734.15 £.685,118.78
BS LESS ' CURRBENT LIABILITIES :
{a) SUNDRY CREDITORS M 11.000.00 107.708.00
{b) SUNDRY CREDITORS OTHERS M 30,041.00 23.824.00
(e PROVISIONS o 11,515.00 14,599.00
{d} OTHER LIABILITIES P 2.876.00 55510.03
SUB TOTAL {a+b+c+d) 55 43200 201.741.04
c MET CURRENMNT ASSETS (B4 -B5) 5.633,302.15 64, 83.377.75
D TOTALASSETS (TOTALeiB) 24 421 255.74 26,608,037.34
E CAPITAL ACCOUNT e o.00 0.00
F LOSS /EXPENSES H 14,138,207 71 12.902 426.11
TOTAL APPLICATION OF FUNDS (D+E+F) 38,560 463.45 38.510,453.45
in the Dpinion of Managemant Current Assels, Loans and Advances are approximately | 1his 18 the BALANCE SHEET
ghowrn al the Valge Realissbie in the ordinary course of business. Provision lor Deprae- SI.ID-iBGf o our gapara‘m
grfion @nd othes all kpown lablilies is adequate and not in excess of amoun) cansid- Report of even date,
arad reasonable and naceskary. Thero are ng contingan! liabilties ather then those stated
ir i fabes forming part of the Accounts. Mo personal expenses have baen charged to
revanise. The Company hag maintained records lor Fixed Assets Deposits and Faw Ma-
lerals, Fimahed Proguots and Storas ete. and verilled st frequant intarvals

Fhris
B.-H.VYAS

Mem. No. : 13884
PROFPRIETOR

B H VYAS A Co.

CHARTERED ACCOUNTANTS

Date - 30.03.2009

INTEGRATED PROTEINS LIMITED Sz
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INTEGRATED PROTEINS LIMITED

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2009

= paRICULARS R R | LT s
Al PROFIT/LOSS FROM MANUFACTURING Alc. 0.00 0.00
A2 PROFIT/LCSS FROM TRADING Alc. 0.00 0.00
Al OTHER INCOME A 685811.00 1002292.00
SUBTOTALOF A {1+2+3) 665811.00 100228200
B4 | SALES AND ADMINSTRATIVE EXPENSES B 120000.00 12000000
BS OTHER EXPENSES c 438164 00 7BAT26.03
B6 INTEREST (] 6714 00 0.00
SUB TOTAL OF B (4+5+8) 565878.60 S08726.03
PROFIT/LOSS BEFORE DEP & TAX (A-B) 99932.40 5356597
c7 DEPRECIATION E 13367046.00 1339369.00
PROFIT/LOSS AFTER DEP. (A-B-C) (1236773.80) (1245803 035
). TAXATION & PROVISION F 8.00 75.00
NET PROFIT/LOSS AFTER TAX {A-B-C-D] (1236781.60] (1245878.03)
The above PROFIT & LOSS ACCOUNT Represents TRUE AND
CORRECT position of the PROFIT/LOSS of the Company. Parsonal As per our separate
Expenses are not charged fo this account except separately Report of even date
mentionad
For Integrated Proteins Limited As per our raport attached to Balance Sheet
&ﬁip"iwa
B.H. VYAS

~FA a Mem. No. - 13884

(A o LALY: PROPRIETOR
B.H.VYAS & Co.

CHAIRMAN & M.D, DIRECTOR V. P. MEHTA \

Place : Jamnagar. Diractor CHARTERED ACCOUNTANTS

Date . 30.06.2008

e [NTEGRATED PROTEINS LIMITEDR W 18
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INTEGRATED PROTEINS LIMITED ' ’

Annexure to the Balance Sheet as at 31st March 2009

F. Y. 2008-08 | F. Y. 2007-08
PARTICULARS AMOUNT (Rs.) | AMOUNT (Rs.)
AUTHORISED CAPITAL SCHEDULE 'O'
AUTHORISED SHARE CAPITAL
40,040,000 (Fourty Lacs) Equity Shares ol RS 10.00 (Tan)
Each There s no Chnngislnce the Last Year 40_000,000.00 A0, 000,000.00
TOTAL 40,000,000.00 40,000,000.00 |
ISSUED SUBSCRIBED & PAID-UP CAPITAL SCHEDULE 'A'
o= FAID UF SHARE CAPITAL
36,753,200 (Threa Lacs Seventy Fiva Thousand Two
Hungred) Equity Shares of Bs. 10/- {Ten) aach issued
fully paio mgainst cash, There |6 no Change since the last year 38 752,000.00 36,752.000.00
LESS:
Calls id arrears by others on (486000 (Fourlac
signtysin Thousand Only) Equity Shares) I
—— - There is no change sinca last year [7,6807,000.00) {1,801,000.00
¢ TOTAL 35.151,000.00 35,151,000,00 !
UNSECURED LOAN SCHEDULE 'D"
ARVIND K. SHAH 1,833,713.45 2,008,713.45 |
- BHAHTI N. VYAS 27.000.00 27.000.00 !
’ DAXA P VYAS 20.250.00 20,250.00
KAMAL N VYAS 20.250.00 20.250.00
KISHORI K. WYAS 20,250.00 20,250.00
VINQOP MEHTA 1,788,000.00 2,263,000.00
o’ |Aecaived fram the Directors, stareholdars and Propriatory
Caoncerns of the raspegtive Direclors or Shareholders)
TOTAL 3,409 463.45 4,350,463 .45
INVESTMENTS SCHEDULE ‘G’
UNQUOTED INVESTMENTS &
FiXED DEPOSIT 100,000.00 100,000.00
MATIONAL SAVINGS CERTIFICATE 3,000.00 3,000.00
s {Investmeants are recorded al cost)
TOTAL 103.000.00 103.000.00
FIXED ASSTS SCHEDULE ‘F'
DEFN, GROSS BLOCK DEPRECIATION BLOCK NET BLOCK
" I:g D:EC‘HEIEEI%H H":;'-E 4;::::: Addition| Ded, TOTAL l:sll:::.i ld:ﬂtluni Dad. TOTAL “l;li“ l:l:-lll
1 | Elggaes Fittngs TOT | SRS (8] 0] (ssaman ] sosalon|  sdny| BOO ) MEME00| NSRS bW
2 | Facledy Buliding 3.34 | THEIM L] 000 | pesdcsed | ZSIME00| MW B0p| MSEEIN0| TSN | NSNS
3 | Fe-hold L Q.00 | EMOIm (L] o) | e im [ 'I'N‘T 0| T | MG
4 F.rmr..ml.l:m.; L 633 Hﬂliﬂﬂi iR D| Pedti0s| PEOETIDD) TREE 0 fThN| s TRRY |
E I'u-rr.puvzr 4 Ajjec Equpmenr | 4.75 W | ] fo0| WSi000d| saeER B g wEmm om T |
G | Plark Mechisey 4.75 | m 000 | 1130305004 | BdGET4LD0 [ DEERELDY G00| MEXNSN| 1e0MN8L | RSN
7 | venicles T@s0 | wmm| oM be) lapsa0|  wesw w| | wEm w| |
TOTAL - Cufrend Yaar frer ) ann .00 3132898 [ 1190887200 | 123676600 000 | TIZATSTEG | 10EMSLEN Iﬂm_l
| ToraL - Pravius venr yomspest | nm| 00 aiermsn e {ueensene | 1aa3se 000 | NRETLI | smuriiesa e | prawvomasa|
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INTEGRATED PROTEINS LIMITED

Annexure to the Balance Sheet as at 31st March 2009

: F. Y. 2008-09 | F. Y. 2007-08

PARTCULARS AMOUNT (Rs.) | AMOUNT (Rs.)
INVENTORY SCHEDULE ‘I’
STORE AND SPARES 100.000.00 100,000 .00

| (Vaiued and recordad at cost or net realisabis valug whichevar |s Iess)
TOTAL 100.000.00 100.000.00
SUNDRY DEBTORS SCHERQULE “J'
ARCADIA SHIPPING & TRADING COMPANY 114.001.00 BQ,71a.00
HASMUKHKUMAR RAMESHCHANDRA 88,728.00 BE.TZ5.00
SILVER PROTEINS PRIVATE LIMITED .00 455 337 65
PASCHIM GUJARAT V1J COMPANY LIMITED
Particulars <008-2009 -
dedis - pxceeding BO773.00 1681238.00
than & manths
dabts - othars 33228.00 4TAED0 .65
Dus from the firms/ 93728.00 9872600
companies/person arg inferasted considaran gund far which there |s
nf sacurlty 2xcepl parsanal security of réespective debtars
TET_AL . _ ) E‘IE,?EE.ED 634, H38 65
CASH AND BANK BALANCE SCHEDULE 'K’
CASH.
CASH ON HAND 467.00 1,871.040
BAMK.
BANK OF BARODA - AHEMDABAD T.581.00 7.567,00
BANK OF MADURA - AHMEDABAD 56,366.00 56,366.00
CORPORATION BANK - JAMNAGAR 106,615.63 B, 26213
AXIS BANK LTDO - 175010200011485 441,024.52 000
SUB TOTAL E11.58T.16 0.00
| Maximum Baiance during the year - Rs:ssxxxxwex on wx s 2008
T’DTAL 612 054 .15 748,180 13
LMWEE&IIE& SCHERULE'L'
tNCDMETAx | FY. - 1887 - 1998 | 13.040.00 13.040.00
INCOME TAX [ FY. - 2002 - 2003 1.8687.00 163.797 Q0
INCOME TAX | F.Y. - 2003 - 2004 17357000 o.no
INCOME TAX | F.Y. - 2004 - 2005 | 114,288.00 114,282 00
INCOME TAX [ FY. . 2005 - 2008 ) 0.00 131,487 00
N.E.P.C. MICON LIMITED ["] 3.000,000.00 3.000.000.00
N, M. BADIAN| 150.0006.00 D00
ADVANCES,
TAX DEDUCECTED AT SQURCE[F. Y : 2006 - 2007 ] 278.200.00 278.200.00
TAX DEQUCECTED AT SQURCE[F Y. 2007 - 2008 ] 138,254, 00 139,254 .00
TAX DEDUCECTED AT SCURCE [F Y. 12008 -2009 ] 118,811.00 0.00
SUBTOTAL 3,988,.851.00 3,840,077.00
DEPOSITS:
G.E.B. DEPOSIT -1 E&.250.00 £6,250.00
G.E.B. DEPDSIT-2 .00 5B6.923.00
G.M.B. LAND DEPOSIT 121,920.00 121,820 Q0
GUJARAT ENERGY DEVELOPMENT AGENCY [*] 562.500.00 582,500 00
40,05 WATER DEPOQSIT 10,000.00 T0.000 00
L.P.G. DEPOSIT 8,200.00 6.200.00
PASCHIM GUJARAT VIJ COMPANY LIMITED DEPOSIT 14,230,000 14,203 00
TELEPHONE DEPOSIT 3,000.00 &,000.00
[*] as certified by the directors recovery of these advances are
considerad doubtiul
774,100.00 1,364 )
TOTAL 4,763,851.00 5,204,100.00
W INTEGRATED PROTEINS LIMITED s 20
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Annexure to the Balance Sheet as at 31st March 2009

F. Y. 2008-09 | F. Y. 2007-08
PARTIOUCARS AMOUNT (Rs.) | AM 5.
SCHEDULE ‘M’
J. O FADADU 1.000.00 1,000,000
MURLIDHAF ENTERPRIBE 0.00 18,837 CO
P M BHETH 10.000.00 10,000.00
FASCHIM GUJARAT VIJ COMPANY LIMITED 0.00 T7.B71.04
{Ag carhihed by the Directors there are no Creditors who are
55| Units, fience tha dsatails ¢f the sama are not glven)
TOTAL 11,000.00 107.708.00
SUNDRY CRERQITORS OTHERS SCHEDULE ‘W
B. H. VYAS & CO 0.00 B.424 00
K B VYAS & CO 7.500.00 0.00
M.J P ASSOCIATES 12.500.00 15.500.00
SHAREX DYNAMIC iINDIA) PYT. LTD 10,041.00 0.00
TOTAL 30.041.00 23.924.00
PROVISIONS SCHEDULE'Q'
ALIDIT FEES 5.515.00 2 80%8.00
LEGAL FEES 0.00 4,500 00
PROVIBION FOR FRINGE BENEIT TAX [A.Y. 2008-09] 0.00 75.00
SECURITY EXPENSE 6,000.00 6,000.00
TELEPHONE BILL - BHARAT SANCHAR NIGAM LIMITEDR 0.00 1.215.00
TOTAL 11,515.00 14,580.00
OTHER LIABILITIES SCHEDULE ‘P’
SALES TAX 0.00 12,740.00
SERVICE TAX 0.00 40,607.03
TAX DEQUCTED AT SCURCE - 184H - BROKERAGE 0,00 2.163.00
TAX DEQUCTED AT SOUHCE - 194, - FROFESSIONAL 2,876.00 0.00
TOTAL 2.876.00 55,510.03
LOSE / EXPENSES SCHEDULE 'R’
PROFIT & LOSS AC
COPENING BALANCE 12,902, 426.11 11.656,548,08
ADD- NET(PROFITH! LOSS DURING THE YEAR _1.236.781.60 1,245.878.03
TOTAL 14,138.207.71 12,902 426.11 |

Ag per our Ramarks on Balance Sheat

AS par our separate
Report of even date

For integrated Proteins Limhted

CHAIRMAN & M.D. DIRECTOR
Place ; Jamnagar.

V. P. MEHTA
Dirgctor

As per our report altached 1o Balance Sheet

e

B.H.VYAS

Mam. No. - 13884
PROPRIETOR

B. H. VYAS & Co.

CHARTERED ACCOUNTANTS

Date : 30.06.2008
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INTEGRATED PROTEINS LIMITED

ANNEXURES TO PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDING ON 31st MARCH, 2009

3 F.¥Y. 2008-2009 | F.¥Y. 2007-2008
PARTICULARS AMOUNT (Rs.) | AMOUNT (Rs.)
OTHER INCOME SCHEDULE ‘A’
FACTORY HENT « NET 0.00 16,669 00
ADD: SEAVICE TAX 0.00 83.866.00
FACTORY AENT GROSS TOTAL :— & 0.00 800,535.00
GODOWMN RENT 408 380 00 95201 00
INTEREST - BANK o.00 5.556.00
OTHER INCOME 50 725.00 000
INTEREST ON GEB DEPOSITES 30,373 00 000
INTEREST ON |. T. REFUND 24,613.00 0.00
SALES TAX REFUND 12.740.00 o.00
TOTAL ) 665,811.00 1,002,292.00
GCHEDULE 'B°
| SALARY - OFFICE STAFF = 120,000.00 - 120,000 00
TOTAL 120,000.00 120,000.00
OTHER EXPENSE SCHEDULE ‘¢
ACCOUNTING EXPENSE 12,000.00 12,000.00
ADVERTISEMENT EXPENSE o.00 1. 507,00
AUDIT FEES (FY. 2008-2009) 5.,515.00 2.809.00
ABBEAL FEES EXP 1,000 00 0.0u
BAMNK COMMISSION CHARGES 1,884 30 150,00
BROKEARAQE EXPENSE t.00 21.,000,00
COMSULTANCY CHARGES 23,400.00 56 BED.DO
ELECTRIC CHARGES 45 464 65 — 264 8D (0
FILING FEES 1,500.00 1.530.00
GEB DEFOSITES WO 47,331 88 8.00
GODOWN REPAIRING EXP 2,500.00 o.ag
GENERAL EXPENSE 2,000.00 a.00
INSURANGE PREMIUM . B3.770.00 58,30%.00
KASAR EXP. 1.836.97 0.00
LEGAL FEES Z,800.00 2.000.00
LISTING FEES 11,084 00 G.00
MEMBER, LICENCE AND APPLICATION FEES o.ag 20,000.00
MISCELLANEOUS LABOUR EXPENSE 0.00 25,000.00
OFFICE EXPENSE 888 00 1.326.00
PANCHAYAT TAX EXPENSE 68,262.00 B9 .282.00
BOST ANDCOURIER EXPENSE 862,00 1,112.00
BRINTING AND STATIDNERY EXPENSE 4000 00 4.187.00
PAOFESSIONAL TAX 2.010.00 1.000.00
HEPAIRING CHARGES - MACINERY 6.00 150,000.00
AOUNDING OFF o.00 1.03
SECURITY EXPENSE 72,000.00 30,000.00
SERVICE TAX 0.00 23 886 00
SHARE TRANSFER EXPENSE F7.017.00 000
TELEPHONE EXPENSE 0.00 1,215.00
T 439 164.60 788,7286.03
INTEREST SCHEDULE ‘D’
INTEREST ON T.0.8 227 .00 Q.00
INTEREST OM ENERGY CHARGES B8,4B7.00 .00
TAL §,714.00 0.00
SCHEDULE "E
DEPRECIATION 1,338,706.00 1,339, 389.00
TOTAL 1,336,706.00 1,335.368.00
TAXATION & PROVISIONS BCHEDULE F°
F.B.T 8.00 75.00
TOTAL B.00 75.00
e [NTEGRATED PROTEINS LIMITED M 22
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INTEGRATED PROTEI

NS LIMITED

MANUFACTURING ACCOUNT FOR THE YEAR ENDING ON 31st MARCH 2009

No. PARTICULARS DULES | AMOUNT (Re.) | AMOUNT (Re
A1 SALES (LESS : GST/CST) A 0.00 0.00
a2 OTHER INCOME B 0.00 0.00
A3 INCREASE/DECREASE In 0.00 0.00
Stock of Finished Products
{a) Closing Stock c Q.00 000
(b) Less : Opening Stock 0.00 .00
SUB TOTAL OF A [1+2+3) 0.00 0.00
B4 | (a) Raw Material consumed E 0.00 0.00
(b] Stores and spares consumed F 0.00 0.00
ic) Salary and wages. G 0.00 .00
id] Cther Expenses H 000 0.00
SUB TOTAL CF B4 (a+bs+c+d) 0.00 0.00
B5 | (a) Add:Opening Stock In Process I 100,000.00 100,000.00
SUB TOTAL (Ba=a) 10:0,000.00 100,000,00
ib) Lass:Closing Stock In Process J 100,000.00 100,000.00
C6 | COST OF PRODUCTION (B4+a-b) 0.00 .00
D7 | GROSS PROFIT ~ 0.00 0.00
The above MANUFACTURING & PROCESSING ACCOUNT
Represants TRUE AND CORRECT position of the PROFIT of the As per our separate
company, Personal Expenses are not charged to this account Report of even date
axcepl separataly mentionsd.

For Integrated Proteins Limited

CHAIRMAN & M.D, DIRECTQR
Place ; Jamnagar

V.P. MEHTA
Director

é} re

B.H. VYAS

Mem. No. ;- 13884
PROPRIETOR

B. H. VYAS & Co.
CHARTERED ACCOUNTANTS
Date : 30.06.2008
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INTEGRATED PROTEINS LIMITED

ANNEXURES TO MANUFACTURING ACCOUNT
FOR THE YEAR ENDING ON 31st MARCH 2009

F. ¥. 2008-09 F. Y. 2007-08
PARTICULARS AMOUNT (Rs.) | AMOUNT (Rs.)
CLOSING STOCK
STORE AND SPARES 100,000,00 110,000 00
TOTAL 100,000.00 100.000.00
OPENING STOQCK
STORE AND SPARES 100,000.00 100.000.00
TOTAL 100,000.00 100,000.00
A r our separat
As par our Remarks on Manufacturing Account, SPo QUT-EGpRTAIS
Report of even date

For Integrated Proteins Limited 55":“%
B.H. VYAS

b\_p.(.i- - Mem. No. - 13884

(A (Y LLLY:. PROPRIETOR

B. H. VYAS & Co.

CHAIRMAN & M.D. DIRECTOR V. P, MEHTA CHARTERED ACCOUNTANTS

Place : Jamnagar, Director Date - 30.06.2009
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INTEGRATED PROTEINS LIMITED

NOTES ANNEXED TO AND FORMING PART OF TRADING,
PROFIT AND LOSS ACCOUNT FOR THE PERIOD ENDING 31-03-2009 AND
BALANCE SHEET AS AT 31-03-2009

Additional information pursuant to the provision of paragraph 3 and 4 of part Il
of Schedule VI to the Companies Act, 1956 (As certified by the Directors)

33 PARTICULARS F. Y. 2008-08 F. Y. 2007-08
(1] Number of employes in the Company who are In
racaipt of the Remuneration In the aggregate at
the raie ot not more than 24,00,000/- per year and NIL
or As.2.00,000/- par manth it Employed for the pan
ol year
i2) | Licensed Capacity ALLTYPES OF OIL CAKES ;: 80,000 MT
| As certified by the director ] SOYABEEN SEEDS ; 60,000 MT
REFINERY : 6,000 MT
{3) | Installed Capacity ALL TYPES OF OIL CAKES ; 50,000 MT
[ As cartified by the direcior ] SOYABEEN SEEDS | 60,000 MT
REFINERY : 6,000 MT
(4] | Actual Production No Production Activities has been

carnied aut during the year,
Hence no such details of production,

{5] | Quantitative Details | Similar for both the years |

q -Cunsumptinn of raw matenal NIL
- Haw oll groundnut 5.E.

2 Turnaver during the year
A Finished goods
B By - praducts L

C  Trading activity

3 Stock at the beginning of the year

& Finished goods

B By - products NIL

C  Trading activity

4 Stock at the and of the year
4  Finished goods
B By - products NIL
€ Trading activily
{5a) | Spares consumed Opening Stock 100000
[ Similar for both the years | Production 0
Sales 0
Closing Stock 100000 '

INTEGRATED PROTEINS LIMITED SeSumini mnes |
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INTEGRATED PROTEINS LIMITED

NOTES ANNEXED TO AND FORMING PART OF TRADING,

PROFIT AND LOSS ACCOUNT FOR THE PERIOD ENDING 31-03-2009 AND

BALANCE SHEET AS AT 31-03-2009

Additional information pursuant to the provision of paragraph 3 and 4 of part Il
of Schedule V| to the Companies Act, 1956 (As certified by the Directors)

33‘ PARTICULARS F. Y. 2008-09 F. Y. 2007-08
(6} | Contingent Liabilities Lease rental recovery claim by Gujarat
Martime Board i5 not provided In the
absence of /nability fo guantity the same.
{7y | Estimated amount of contracts to be executed on | Contracts remaining to be executad on
capital account & not provided fer capital account and not provided for
purchase of windmill trom N.E.P.C MlCDNr
LIMITED amounts to Rupees Eighty
Seven Lacs, As explained by the directors
the company doesn’l intend (o create
hugt liability from windmil|
{8) | Remunerafion Paid to the Directars during the NIL
Year (Rs.) with Bonus.
{8) | Expenditure in Foreign Exchange (In Rs )
- CIF value of the imports by the company NIL
- Dividend remitted in foreign currency MIL
- CIF value of the Imports by the company NIL
- Dividend remitted in foreign currency NIL
(10) | Earnings in Foreign Exchange (In Rs.)
- Export of goods on F.O.B, basis NIL
- Royality, ¥now-how, Protessional Fees NIL
- Interest & Dividend NIL
+ Royalty, Know-how, Professional Fees NiL
- |ntarest & Dividend ML
{11} | Aemuneration tor the year | (Rs.)
Auditors Rs: 5,515.00 Rs:2,809.00
Income tax consultant Rs. 0.04 Rs:4,500 00
{12) | MOVEMENT OF QUANTITY-THERE IS NO MOVEMENT OF GOODS IN THE ABSENCE ON ANY
PRODUCTION, HENCE. IT IS NIL.
e [NTEGRATED PROTEINS LIMITED Frmvs s 26
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INTEGRATED PROTEINS LIMITED

{

(i

(k)

L)

(m)

(n)

(o)

SALES: Due to shortages of important supplies of raw materials and other allied fac-
tors. Management has decided to let out the assets of the company since 1988-2000
rather to go for production activities. Due to this the company has let out its building,
plant and machineries to outsiders to earn income from Rent and the same is consid-
ared as income from business, which is recorded on accrusl basis.

RETIREMENT BENEFITS: As certitied by the directors at present, company do nol
have any liability towards gratuity, pensions, leave encashment elc. However the same
will be charged to profit & loss Account in the year of actual payments.

TAXES ON INCOME: Tax expense lor the period comprises of current tax, deferred tax
and fringe benefit tax. Deferred tax is recognized for all timing differences, subject to
consideration of prudence

LIABILITY: Material known |labilities are provided on the basis of avallable information

and data except specifically mentioned separately.

DEFERRED TAX LIABILITY: Deferred income taxes reflect the impact of current year
timing differences between taxable income and accounting income for the year and
revarsal of liming differences of earlier years, Deferred tax is a measured based on the
tax rates and the tax laws enacted or substantively enacted al the balance shaet date.
Deferred tax asset are recognized only lo the extent that there is virtual certainty that
sufficient future taxable income will be available against which deferred tax asset can
be realized. These laxes are re-assessed and recognized every year to the extent that
it has become reasonably certain that future taxable income will be available against
which deferred tax asset can be realized.

There is time difference between returned income and income as per profit and loss
account except permanen! ditference statutorily decided and other related allowances
and exemptions. As explained and certitied by the directors looking in to the huge
carried forward losses in the income tax as well as company law schedule V| there is
no possibilities for adjusting the same in near future. In these circumstances it 1s not
provided in the books of account.

CONFIRMATION: No confirmation has been obtained from the debtors, creditors, ad-
vances and deposits. Accordingly Balance Sheet in these accounts has been consid-
ered on the basis of books. The basis of the advances to the concern is treated as
certified and confirmed by the directors In this regards.

PROVISIONS: A provision Is recognized when an enterprise has a present obligation
as a result of past event; |t is probable that an outflow of resources will be required to
sattle the obligation, In respect of which a reliable estimate has baen made. Provisions
are not discounted to |is present value and are determined based on hest astimate
required. These are reviewed at sach balance sheet date and ad|usted to reflect the
current best estimated,

T INTEGRATED PROTEINS LIMITED 28
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INTEGRATED PROTEINS LIMITED

iol  Amount unpaid and Iinterest on delayed payments, if any, due at the end of the year to
Small Scale / Ancillary Industrial Supplier under the 'INTEREST ON DELAYED PAY-
MENTS TC SMALL SCALE AND ANCILLARY INDUSTRIAL UNDERTAKINGS ACT. 1993,
is unascertained In the absence of Status of the supplier.

ig; PAYMENTS TO VENDORS IN 8.8.|, SECTORS: These are generally made In accor-
gance with agreed terms. The amount, Il any, overdue as on 31st March 2008 has not

peen ascertained.

) BELATED PARTIES TRANSACTION (ACCOUNTING STANDARD — 18):

NAME OF THE RELATIONSHIP MATURE OF TRANSACTION AMOUNT (RS.)

PARTY
MR VINCD P KEY LOAN REPAYMENT 4.75,000
MEHTA MANAGEMENT

PERSONNEL -

MHA. ARVIND K, OIRCTCR LOAN REPAYMENT 4,75,000
SHAH
ARCADIA FROPRIETERY
SHIFPING & CONCERN OF THE| RECEIVED GODOWN RENT 4,098,360
TRADING DIRECTOR
COMPANY

(s) Provision for Auditor's fees is recorded on the basis of last year.

it}  Previous year's figures are regrouped where ever necessary.

FOR AND ON BEHALF OF BOARD OF DIRECTORS OF
INTERATED PROTEINS LIMITED - JAMNAGAR.

AS PER OUR SEPERATE
REPORT OF EVEN DATE,

DA UL i
DIFIECTDFI! ] [B.H. VYAS ]
PROPRIETOR
e w'_ Membership No. 13884
2. == B. H.VYAS & CO,
[ DIRECTOR | CHARTERED ACCOUNTANTS
PLACE : JAMNAGAR
DATE : 30.06.2009
INTEGRATEDR PROTEINS LIMITED = = 13 287
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" INTEGRATED PROTEINS LIMITED

INCOME TAX FORM NO: 298
[See RULE 40B]

Report under Section 115JB of the Income Tax Act, 1961
For Computing Book Profits of the Company

T | have examined the Accounts and Records of INTEGRATED PROTEIN LIMITED, SUR-
VEY NUMBER - 03, VILLAGE - DHICHADA (BEDESWAR), DISTRICT -
JAMMAGAR PAN # AAAC|7932G- JAMMNAGAR, Engaged in The Business of Manu-
facturing various deoiled cakes and extracting oil, In Order to arrive at the Book Prof-
its during the Year Ended on the 315ST MARCH 2009.

2 | certify thal the book profit has been computed in accordance with the Provisions of
this section, The tax Payable under Section 115J8 of the Income Tax Act in Respect
of the Assessment Year 2009 - 2010 with surcharge there on are B5.0.00 ( ZERQ) which
has bean determined on the basis of the detalls in Annexure A to this farm

3. In my/our opinion and to the best of my/our knowledge and according to the explana-
tions given to me/us the particulars given in ANNEXURE: - A are true and correct.

é}rm

B.H. VYAS

Mem. Mo, :- 13884

Flace ;: Jamangar PROPRIETOR
B.H VYAS & Co

Date : 30.06.2008 CHARTERED ACCOUNTANTS

e INTEGRATER PROTEINS LIMITED ey -
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lNTEGRATED PROTEINS LIMITED

INCOME TAX FORM NO: 298

ANNEXURE : A
[See Paragraph 02]

Detalls Reiating to the Computation of Book Profits for the Purpose of Sectlon 115J8
of the Income Tax Act, 1961

| + | Name of the Assessea INTEGRATED PROTEINS LIMITED
2 Particulars of Address SURVEY NUMBER-03. VILLAGE-
DHICHADA (BEDESHWAR)
DISTRICT - JAMNAGAR
3 Parmanent Account Number AAC1T7932G
& Assessmen! Year 2008 - 2010
5 Total Income of the Company undar the Income Tax Act | (159839.60)
B Incoma Tax payable on Total Income NIL
7 | Wnetner Profit and Loss Account is prepared in YES
Accordance with the Provisions of Parts 11 and 11l gf
Schedule VI to the Companies Act, 1556
a8 Whether tha Profit and Loss Actount Retarred to In YES
Column 7 above has followed the same Accounting
Policies and Accounting Standards for preparing the
Profit and Loss Account and whether the same method
of calcutating Depreciation s adopted for praparing the
accounts laid belore the company at lts Annual Genaral
Meetng 7 if nol, the extent and nature of Variation be
specified
g, Net Prallt Accerding to Profit and Loss Account Reffered | (1236781.60)
1oin {7) above. r
10. | Amount of Net Profit as shown in Profit and Loss NIL
Account as increased by the amount referred to in
Clause {a) to (l) of explanation to Sub-section 2 of this
section (File Working seperately, wherever required)
11 The Amouni as referred to in Item 10 as reduced by the | (5562742.95)
amounts referred 1o in Clause (I} to (VII) of Explanation
of Sub-section 2 of this section (File Working Seperately
wherever required)
12. | Book Profit as computed according to explanation given | (6799524.55)
in Sup-section (2)
13. | 10% of Book Profit as Computed in 12 above NIL
14. | In case of Income Tax Payable by the Company referrad | NIL
fo in & above is less than 10% of its Book Profits shown
In Column 12 above, then the amount of Tax Payable
by the Company would be 10% of Column 12
lLe. as per 13
INTEGRATED PROTEINS LIMITED Mg
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INTEGRATED PROTEINS LIMITED

AUDITOR'S CERTIFICATE

.a-h.--

T,
THE BOARD OF DIRECTDRS,
INTEGAATED PROTEINS LIMITED

We have examingd the below Cash Flow Statement of ntegratea Proteins Limited for the yaar endea 21 st March, 2009 The
Sratement has Dean prepared by the company |n accordance with the requitement of listing agreemeant clause 32 with the
Stock Exchanges and |5 based on and In agreament with the corresponding Profit and Loss Accouont and Balance Sheet of the
Company cavered by our report of the 30.06.2009 ta the members of the Company

F. Y. 2008-2009 F. Y. 2007-2008
PARTIGULARS AMOUNT (RS.) AMOUNT (RS.)
GASH AND GASH EQUIVALENTS AT THE BEGINNING OF THE YEAR
CAGH 197100 509,00
BANK 79450913 B39151 12
TOTAL TAB1A013 Ba660 13
CASH FLOW FROM QFERATING ACTIVITIES
NET PROFIT BEFORE TAX AND EXTRA ORDINARY ITEM (1E36T73.60) [V245B00.03
ADD; NOM CASH EXPENDITURE;
DEPRECIATION 1,338 706.00 133836900
ROUNDING DFF (%)) 132870600 1.03 1330370 03
GASH FLOW FROM DPERATING ACTIVITIES
KASAR / DISCOUNT ALLOWED 1.936.97 .00
G.EB DEFOSITWE 4733168 49 704 85 0od nng
LESS | NON CASH INCOME I
KASAR /DISCOUNT RECEIVED L0 000 .00
OPERATING BEFDAE WORKING CAPITAL CHANGES g7 05 wiSET o0
ADEC INVENTORY AT THE BEGINNING OF THE YEAR 100.000.00 TOC000 00
LESS: INVENTORY AT THE END OF THE YEAR 100.000.00 oo 100000 31 o0
ADD: LOANS f ADVANCES AT THE BEGINNING OF THE YEAR & 204, 100.00 163600
LESS LOANS/ADVANCES AT THE EMDOF THE YEAH 4 593 408 65 51064135 1423004 (12534 001
AQD: DEBTORS AT THE BEGINNING OF THE YEAR 634, 83855 1 DRES34 £
LEES: DEBTORS AT THE EMD OF THE YEAR H2THN AEES E3LR3% 65 4644056.00
400 CREDITORS AT THE END OF THE YEAR 41,041.00 183200
LESS: CREMNTORS AT THE BEGINNING OF THE YEAR 131 63200 (O5ET T0) Tiapat [0 83203 ad|
ADD; PROVISIONS AT THE END OF THE YESH 11,515.00 1459900
LESS; FROVISHING AT THE BEGINNING [F THE YEAR 14,508 0] (A084.00} 10824 .00 357500
ADD: OTHER LIABILITIES &T THE END OF THE YEAR 2.676.00 BRI
LEGS OTHER LIARILITIES AT THE BEGINMING OF THE YEAR 5551049 {52634.03) BSI55 00 [O744 97)
CASH GENERATED FHOM THE (PERATIONS 83568107 44585004
LESS: TANES PAID
TAX DEDUCTED AT EOQURCE - 104H - AENT 119.811,00 138254 00
INCOME ThX PAID [income Tax Last Year + Advance Tax current yaar) 0.00 oo
FRINGE BENEFIT TAX PAID [Current Year + Last year Provision| 80D 115819.00 0.oo 139754 00
HET CASH FROM DPERATING ACTIVITIES (&) = R F0ds0G 11
E;.EH FLOW FROM (MVESTING ACTIVITIES
LEES,
PURCHASE OF INVESTMENTE 0.00 000 .00 .00
NET CASH FLOW FROM INVESTING ACTIVITIES i) 0.00 0.00
QEEH FLOW FROM FINANDING ACTIVITIES
LEES:
FEPAYMENT OF LONG TERM BORROWINGS GR0000.00 40000000
MET CASH FLOW FROM FINANCING ACTIVITIES (0] {95000 00) {40000 00
WET INCREASE / | DECREASE) (e +b+1) (134,125.98) {23403 57}
CASH AND CASH EQUIVALENTS AT THE END OF THE YERR
GASH 457.00 1.571.00
BANK B1158715 T44200 13
TOTAL Bidi54.15 Tdfl. 18013
For Integrated Proteins Limited As par our repert attached to Balance Sheet
by ey
YYAS
"\M 3 Mam, No, - 13884
M W M PROPRIETOR
L B.H VYAS & Co.

CHAIRMAN & M.D. DIRECTOR V. P MEHTA CHARTERED ACCOUNTANTS
Place ; Jamnagar Directar Data .. 30.06.2000
A INTEGRATED PROTEINS LIMITED w55 = 32
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INTEGRATED PROTEINS LIMITED |

STATEMENT PURSUANT TO PART IV OF SCHEDULE Vi TO THE COMPANIES ACT, 1956
BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

——

(1] REGISTRATION DETAILS

REGISTRATION NO. : STATE CODE BALANCE SHEET DATE :
[l l+]efJafafe] [o0]4] [(3[1] [of3] [2]o]o]s8]

2] CAPITAL RAISED DURING THE YEAR
PUBLIC ISSUE ; RIGHTS ISSUE :
L1 I [ [nfi]L] LI 1 [ INfifc]
BONUS ISSUE ; PRIVATE PLACEMENTS :
L1 1 1 [INJITL] L1 I [ Jwfijc]

[3] POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS
AMOUNT IN Rs AMOUNT IN Rs.
TOTAL LIABILITIES TOTAL ASSETS
(s]els[efoJ4fef3] [4]5] [3]s[s][e]ofa[s][3] [afs]
SOURCES OF FUNDS APPLICATION OF FUNDS
PAID-UP CAPITAL NET FIXED ASSETS
[3fsfr]sft]ofojo] foJo] [ti[s]efefafaf[s][s] [s]9]
RESERVES & SURPLUS INVESTMENTS
Lt [ T [ 1 [ Jef.foJo] [ [ [1]ofaJoJoJo .ToJo]
SECURED LOANS NET CURRENT ASSETS
Lt [T [ I [ Jof fJofo] [ [sfeJafafajofa].[1]5]
UNSECURED LOANS MISC. EXPENDITURES
| [s]4folefefefaf.Jafs] [ T [ [ [ [ [ Jof Jofo]
DEFERRED TAX LIABILITIES ACCUMULATED LOSSES
L1 [ [ T [ T Jo] JoJof [t1]afv]s]efz]of7].[7[1]

(4] PERFOAMANCE OF COMPANY

TURNOVER / RECEIPT TOTAL EXPENDITURE

| [ [efe]sfefrfr].JofJo] | Ji1fsfojefsfefa] [efo]
LGSS /| PROFIT PROFIT AFTER TAX

[l fefs[sef7[7[3].]efo] [elt1(z]3]ef7[s[1]. [6]0]
EARNING PER SHARE DIVIDEND RATE (%)

Lt 1 [ [ [ [ fof Jofo] [ 1 [ [ [ [ [ fof[.]o]Jo]

[NTEGRATEDR PROTEINS LIMITED mEmmmmmsammmsmmss




o S e == = I

INTEGRATED PROTEINS LIMITED

(AS PER MOMNERARY TERMS)

PRODUCT DESCRIPTION

{5] GENERIC NAMES OF THREE PRINCIPAL PRODUCT / SERVICES OF COMPANY

SA ITEM COOE NO.
NO {ITC CODE])

[(ilslo7 ] 510

[sTolv[alelefeln] [elx[T[R[Ac|TiE[D] JOJIL] |

PRODUCT DESCRIPTION

[2[sfof4]o]ofo3]

SR ITEM CODE NO
NG {ITC CODE)

[sfolv[alslefe]n] JofefofiJte]o] Jcialx]e] | |

FPRODUCT DESCRIPTION

SR ITEM CODE NO
NO. (ITC CODE)

[2]3fofs]4]ofol2]

(Rlafprle]s]elefo] JoJejofififefo] Jclafxfel | |

PRODUCT DESCRIPTION

SRA. ITEM CODE NO.
NO. (ITC CODE)

L l1]sj1]e] T1]0]

(rlafrle]s]elefo] [e{x|T[R[Afc[T]e[o] Jofrfc] |

PRODUCT DESCRIPTION

8R. ITEM CODE NO.
NQ. (ITC CODE)

[2f3fejsfofojof2]

(cfrjojuin]o[NfulT]| [ofefofift]efo| Jcia[k]eE] |

NO.
PRODUCT DESCRIFTION

(ITC CODE)

SR, ITEM CODE NO.
[0]6]

[ I1fsfofsf lsfo]

[clrioluJN]iD|NJulT] Je[x]JT]R]AJc]T]E]D] fofift]

FOR AND ON BEHALF OF BOARD OF DIRECTORS OF
INTERATED PROTEINS LIMITED - JAMNAGAR,

Ot T

[ DIRECTOR |

Y MbGLEE.

R [ DIRECTOR ]

PLACE : JAMNAGAR
DATE : 30.086.2009

AS PER OUR SEPERATE
REPORT OF EVEN DATE

Firem

[B.H. VYAS ]
PROPRIETOR
Membership No. 13884
B. H. VYAS & CO.
CHARTERED ACCOUNTANTS

o INTEGRATED PROTEINS LIMITED




